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$� 35(6,'(17(� '$� &20,662� (/(,725$/� WRUQD� S~EOLFD� DV� QRUPDV� TXH�

UHJXODPHQWDP� R� SURFHVVR� GH� HOHLomR� GRV� PHPEURV� GD� &RPLVVmR� ,QWHUQD� GH�

6XSHUYLVmR�± &,6�GR�3ODQR�GH�&DUUHLUD�GRV�&DUJRV�7pFQLFR�$GPLQLVWUDWLYRV�HP�

(GXFDomR�± 3&&7$(�

'2�2%-(72

$UW����� (VWDEHOHFHU�R�SURFHVVR�HOHLWRUDO�SDUD�HVFROKD�GRV PHPEURV�GD�&RPLVVmR�

,QWHUQD�GH�6XSHUYLVmR��WULrQLR����������� HP�FRQVRQkQFLD�FRP�D�/HL�Q���������

GH����GH�MDQHLUR�GH�������SXEOLFDGD�QR�'28�GH����GH�MDQHLUR�GH������

'$�&20,662�(/(,725$/

$UW������ 2�SURFHVVR�GH�HVFROKD�GRV�PHPEURV�GD�&,6�3&&7$( VHUi�GLULJLGR�SHOD�

&RPLVVmR�(OHLWRUDO��GHVLJQDGD�SHOD�SRUWDULD�Q������GH����GH�IHYHUHLUR�GH������H�

UHJXODPHQWDGR�SHODV�SUHVHQWHV�QRUPDV�

3DUiJUDIR� ~QLFR � $V� QRUPDV� D� TXH� VH� UHIHUH� HVWH� DUWLJR� HVWDEHOHFHP�

SURFHGLPHQWRV�SDUD�D�RUJDQL]DomR�H�UHDOL]DomR�GR�SURFHVVR�GH�HVFROKD�SHORV�

VHUYLGRUHV��PHGLDQWH�HOHLomR��SDUD�RV�PHPEURV�GD�&,6��FRPR�GHWHUPLQD�R�DUW��

���� �� ��� GD� /HL� �������� GH� ��� GH� MDQHLUR� GH� ������ HP� FRQVRQkQFLD� FRP� DV�

3RUWDULDV�Q���������GH����GH�MXOKR�GH������H�GH�Q��������GH����GH�MXOKR�GH������
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$UW������ &RPSHWH�j�&RPLVVmR�(OHLWRUDO��

,� &RRUGHQDU R�SURFHVVR�HOHLWRUDO��

,,� 'LVSRQLELOL]DU D�OLVWD�GH�YRWDQWHV�
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,,,� 6XSHUYLVLRQDU D�FDPSDQKD�HOHLWRUDO��

,9� (PLWLU LQVWUXo}HV�VREUH�D�VLVWHPiWLFD�GH�YRWDomR�

9� 'HOLEHUDU VREUH�RV�UHFXUVRV�LPSHWUDGRV��

9,� 3XEOLFDU WRGDV� DV� LQIRUPDo}HV� UHIHUHQWHV� DR� SURFHVVR� HOHLWRUDO� HP�

LQIRUPDWLYR�GD�8)2%��

9,,� $SXUDU RV� YRWRV�� SXEOLFDU� H� HQFDPLQKDU� R� UHVXOWDGR� GD� HOHLomR� SDUD�

KRPRORJDomR�GR�&RQVHOKR�6XSHULRU��

9,,,� (QFDPLQKDU R�UHVXOWDGR�GD�HOHLomR�DR�*DELQHWH�GD�5HLWRULD��

,;� 'HFLGLU VREUH�RV�FDVRV�RPLVVRV�

'26�&$1','$726

$UW�� ��� � 3RGHUmR VH FDQGLGDWDU� WRGRV� RV� VHUYLGRUHV� 7pFQLFR�$GPLQLVWUDWLYRV�

DWLYRV�H�DSRVHQWDGRV�GR�TXDGUR�SHUPDQHQWH�GD�8QLYHUVLGDGH�)HGHUDO�GR�2HVWH�

GD�%DKLD��FRQIRUPH�3RUWDULDV�0(&�Q�������������H�Q�������������

$UW� ���� 6mR�LPSHGLGRV�GH�VH�FDQGLGDWDU�

,� 2V�TXH�HVWmR�UHVSRQGHQGR�SURFHVVR�DGPLQLVWUDWLYR�GLVFLSOLQDU�

,,� 2V�TXH�HVWmR�QR�H[HUFtFLR�GH�FDUJR�GH�GLUHomR� �&'����&'���&'����QR�

kPELWR�GD�8)2%�

,,,� 2V�TXH�HVWmR�SDUWLFLSDQGR�GD�FRPLVVmR�HOHLWRUDO�

'26�&$5*26

$UW� �� � $ FDQGLGDWXUD�VH�GDUi SDUD�XP�GRV�UHVSHFWLYRV�FDUJRV�

,� &RRUGHQDGRU��D��

,,� &RRUGHQDGRU��D��DGMXQWR �D���

,,,� 6HFUHWiULR��D��

$UW� ���� e YHGDGD�D�LQGLFDomR�SDUD�PDLV�GH�XP�FDUJR�
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$UW������ $V�LQVFULo}HV�GRV�FDQGLGDWRV�GHYHUmR�VHU�IHLWDV�GDV���K���PLQ�GR�GLD�

���������� DWp�jV���K���PLQ�GR�GLD ������������PHGLDQWH�SUHHQFKLPHQWR�GH�

IRUPXOiULR�HOHWU{QLFR�GLVSRQtYHO�HP�KWWSV���XIRE�HGX�EU�QRYRV�HGLWDLV�

3DUiJUDIR�~QLFR � $�FRPLVVmR�GLYXOJDUi�QR�GLD����������� D OLVWD�SUHOLPLQDU�GRV�

FDQGLGDWRV�TXH�FRQFRUUHUmR�jV�HOHLo}HV�GD�&,6�3&&7$(�GD�8)2%�

$UW������ 4XDOTXHU�UHFXUVR�UHIHUHQWH�j�LQVFULomR�GHYHUi�VHU�LQWHUSRVWR�DWUDYpV�GH�

HQYLR�GH�H�PDLO�LQVWLWXFLRQDO�SHOR�SRVWXODQWH�SDUD�HOHLo}HVFLV#XIRE�HGX�EU�FRP�

VHXV� IXQGDPHQWRV�� $QH[R� ,,,� H� GHYLGDPHQWH� DVVLQDGR� HP� IRUPDWR� SGI� �QmR�

HGLWiYHO�� QR�SUD]R�LQGLFDGR�QR�$QH[R�,�

�� ��� � $� FRPLVVmR�HPLWLUi� XP�SDUHFHU� QR�SUD]R�HVWDEHOHFLGR�QR�&URQRJUDPD�
GLVSRVWR�QR�$QH[R�,��

�� ��� � $V� GHFLV}HV� GD� &RPLVVmR� (OHLWRUDO�� QD� FRQGLomR� GH� LQVWkQFLD� ~QLFD�

UHFXUVDO��VmR�LUUHFRUUtYHLV�
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$UW���� � 2�SHUtRGR�GH�FDPSDQKD�HOHLWRUDO�VHUi UHDOL]DGR�QR�SUD]R�HVWDEHOHFLGR�

QR�&URQRJUDPD��$QH[R�,�

$UW���� � 3HUPLWLU�VH�i�DRV�FDQGLGDWRV�D�GLYXOJDomR�GH�VXDV�FDQGLGDWXUDV�DWUDYpV�

GH�YLVLWD�DRV�VHWRUHV��EHP�FRPR�HVWDEHOHFHU�FRPXQLFDomR FRP�RV�VHUYLGRUHV�

SRU�PHLR�GH�H�PDLOV��FDUWDV��SDQIOHWRV�H�RXWURV�GH�OLYUH�LQLFLDWLYD�

�� ��� � 1mR� VHUi� SHUPLWLGD� SURSDJDQGD� TXH� RIHQGD� D� LPDJHP� GH� RXWURV�

FDQGLGDWRV��DFDUUHWDQGR�DR�UHVSRQViYHO�D�H[FOXVmR�GH�VHX�UHJLVWUR�GH�LQVFULomR�

������ 6HUi�H[FOXtGR�GR�SURFHVVR�HOHLWRUDO�R�FDQGLGDWR�TXH�RUJDQL]DU�FDPSDQKD��

GLVWULEXLU� SDQIOHWR� RX� UHDOL]DU� TXDOTXHU� PDQLIHVWDomR� GH� SURSDJDQGD� IRUD� GR�

SHUtRGR�FRPSUHHQGLGR�HQWUH������������D������������
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������ 2�XVR�GH�HVSDoRV�SDUD�ILQV�GH�FDPSDQKD�HOHLWRUDO�GHYHUi�VHU�VROLFLWDGR�

SRU�HVFULWR�DR�UHVSHFWLYR�UHVSRQViYHO�SHOR�HVSDoR�VROLFLWDGR�

������ )LFD�SURLELGD�D�³ERFD�GH�XUQD´�QR�GLD�GD�YRWDomR��QDV�GHSHQGrQFLDV�GD�

8)2%�

'26�(/(,725(6

$UW�� �� � 3RGHUmR� YRWDU� QR� GLD� GD� HOHLomR� WRGRV� RV� VHUYLGRUHV� 7pFQLFR�

$GPLQLVWUDWLYRV� DWLYRV� H� DSRVHQWDGRV�� SHUWHQFHQWHV� DR� TXDGUR� GH� VHUYLGRUHV�

HIHWLYRV�GD�8)2%��GHVGH�TXH�SRVVXD�H�PDLO�LQVWLWXFLRQDO�

3DUiJUDIR�~QLFR�± &DVR�R�VHUYLGRU�QmR�SRVVXD�H�PDLO� LQVWLWXFLRQDO��R�PHVPR�

GHYHUi�HQWUDU�HP�FRQWDWR�FRP�R�KHOSGHVN#XIRE�HGX�EU�
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$UW�� �� � $� YRWDomR� RFRUUHUi� QR� GLD� ������������ GDV� �K� jV� ��K�� GH� IRUPD�

HOHWU{QLFD� $QWHV�GD�DEHUWXUD�GR�VLVWHPD�GH�YRWDomR��FDGD�HOHLWRU�UHFHEHUi�QR�

VHX�H�PDLO�LQVWLWXFLRQDO�R�OLQN�SDUD HQYLDU�VHX�YRWR�

$UW���� � $�&RPLVVmR�(OHLWRUDO�VH�LQFXPELUi GH�GLYXOJDU�WRGRV�RV�SURFHGLPHQWRV�

QHFHVViULRV�SDUD�D�UHDOL]DomR�GD�YRWDomR�HOHWU{QLFD�

$UW�� �� � $� GLVSRVLomR� GD� RUGHP� GRV� FDQGLGDWRV� QD� YLVXDOL]DomR� GR� VLVWHPD�

REHGHFHUi�D�FODVVLILFDomR�DOIDEpWLFD�FRP�EDVH�QR�QRPH�FRPSOHWR�GR�FDQGLGDWR�

$UW���� � 2�YRWR p�IDFXOWDWLYR�

$UW���� � 2�HOHLWRU�Vy�SRGHUi�YRWDU�HP�DSHQDV�XP�FDQGLGDWR SRU�FDUJR�

$UW���� � &DEHUi�j�&RPLVVmR�(OHLWRUDO�

,�� 0DQWHU�R�VLVWHPD�GLVSRQtYHO�SDUD�YRWDomR�

,,�± $FRPSDQKDU�D�LQWHJUDOLGDGH�GR�VLVWHPD�

,,,�� /DYUDU�DWD�GD�(OHLomR�TXH�GHYH�VHU�DVVLQDGD�SHORV�PHPEURV�GD &RPLVVmR�
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$UW���� � $�DSXUDomR�RFRUUHUi�QD�5HLWRULD�GD�8)2%��QD�SUHVHQoD�REULJDWyULD�GH�

WRGRV�RV�LQWHJUDQWHV�GD�&RPLVVmR�(OHLWRUDO��H�IDFXOWDWLYD�DRV FDQGLGDWRV�H�VHXV�

UHSUHVHQWDQWHV�

$UW�� �� � +DYHQGR� HPSDWH� HQWUH� FDQGLGDWRV�� R� FULWpULR� GH� GHVHPSDWH� GHYHUi�

REHGHFHU�j�VHJXLQWH�RUGHP�

,�� 0DLRU�DQWLJXLGDGH�QD�8)2%�

,,�� 0DLRU�DQWLJXLGDGH�QR�VHUYLoR�S~EOLFR�IHGHUDO�

,,,�� 0DLRU�LGDGH�

$UW�� �� � 'DU�VH�i� SRU� HQFHUUDGD� D� DSXUDomR� DSyV� D� FRQIHUrQFLD� GR� WRWDO� GH�

YRWDQWHV�FRP�D�VRPD�GRV�YRWRV�

'$�',98/*$d2

$UW���� ± &RQFOXtGDV�DV�DSXUDo}HV��D�&RPLVVmR�(OHLWRUDO�SXEOLFDUi�RV�UHVXOWDGRV�

QR�SRUWDO�GD�8)2%��KWWSV���XIRE�HGX�EU�QRYRV�HGLWDLV���SDUD�ILQV�GH�SURFODPDomR�

GRV�HOHLWRV�

3DUiJUDIR� ~QLFR ± 6HUmR� FRQVLGHUDGRV� HOHLWRV� FRPR� WLWXODUHV� RV� FDQGLGDWRV�

PDLV�YRWDGRV�GH FDGD�FDUJR��H�FRPR�UHVSHFWLYRV�VXSOHQWHV�GH�FDGD�FDUJR�RV�

GHPDLV�FDQGLGDWRV�FODVVLILFDGRV�SRU�RUGHP�GHFUHVFHQWH�GH�YRWRV�

'$6�,038*1$d®(6�(�5(&85626

$UW�� �� � &RPSHWH�j�&RPLVVmR�(OHLWRUDO� DQDOLVDU�RV� UHFXUVRV�H�HPLWLU� GHFLVmR�

FRQFOXVLYD��EHP�FRPR�UHVROYHU�RV�FDVRV�RPLVVRV�

$UW���� � $V�LPSXJQDo}HV�VRPHQWH�SRGHUmR�VHU�SURWRFRODGDV�FRQIRUPH�DV�GDWDV�

SUHYLVWD�QR�$QH[R�,�

�� ��� � $� &RPLVVmR� (OHLWRUDO� HPLWLUi� XP� SDUHFHU� QR� SUD]R� HVWDEHOHFLGR� QR�

&DOHQGiULR�GLVSRVWR QR�$QH[R ,�

�� ��� � $SyV� DQiOLVH� GH� WRGRV� RV� UHFXUVRV�� D� &RPLVVmR� (OHLWRUDO� GLYXOJDUi� R�

5HVXOWDGR�)LQDO�GD�(OHLomR�QR�VLWH�GD�8)2%�
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$UW���� � &RQFOXtGR�R�SURFHVVR�HOHLWRUDO��D�&RPLVVmR�HODERUDUi�XP�UHODWyULR�GH�

WRGR�R�SURFHVVR�FRQWHQGR�PDSD�GH�IHFKDPHQWR�GD�DSXUDomR�H�HQFDPLQKDUi SDUD�

R�*DELQHWH�GD�5HLWRULD�

%DUUHLUDV���� GH�PDUoR GH������

-RVHID�5RGULJXHV�&RVWD�GH�$TXLQR�� 3UHVLGHQWH

+HORLVD�+HOHQD�GH�6DQWLV�&DVWUR � 0HPEUR

1DLFLD�.LURQH�)LJXHURD�GH�6DR�%HUQDUGR�WHQ�&DWHQ � 0HPEUR

$ODQ�*RPHV %LVSR � 0HPEUR

-~OLR )HUQDQGR�0DWLDV�GH�2OLYHLUD � 0HPEUR

'DQLOR�0DWRV�1RJXHLUD ± 0HPEUR
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$1(;2�,�

&5212*5$0$ '2�352&(662�(/(,725$/�± &,6�3&&7$(

'LYXOJDomR�H�3XEOLFDomR�GDV�1RUPDV�
(OHLWRUDLV ����������
,QVFULo}HV�GRV�&DQGLGDWRV

���D�����������
+RPRORJDomR�GDV�,QVFULo}HV

����������
3UD]R�SDUD�,QWHUSRVLomR�GRV�5HFXUVRV�
�,QVFULo}HV� ��D�����������
5HVXOWDGR�GD�$SUHFLDomR�GRV�5HFXUVRV�
�,QVFULo}HV� ����������

3HUtRGR�GH�&DPSDQKD�(OHLWRUDO
�� D�����������

(OHLo}HV
����������

$SXUDomR�GRV�9RWRV
�����������jV���K��

'LYXOJDomR�GRV�5HVXOWDGRV�GD�
$SXUDomR ����������
3UD]R�SDUD�,QWHUSRVLomR�GRV�5HFXUVRV�
�5HVXOWDGR� �� D�����������
5HVXOWDGR�GD�$SUHFLDomR�GRV�5HFXUVRV�
�5HVXOWDGR� ����������
'LYXOJDomR�GR�5HVXOWDGR�)LQDO

����������
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$1(;2�,,

'$'26�3$5$�$�,16&5,d2�3$5$�&$1','$72�± 0(0%52�
,17(*5$17(�'$�&,6

1RPH�GR�FDQGLGDWR�

1RPH�6RFLDO��DSDUHFHUi�QR�6LVWHPD�GH�YRWDomR��

&DUJR�(IHWLYR�

0DWUtFXOD�6,$3(�

8QLGDGH�GH�ORWDomR�

7HOHIRQH�

(QGHUHoR�(OHWU{QLFR�,QVWLWXFLRQDO�

&DUJR SUHWHQGLGR�

������������&RRUGHQDGRU��D��

������������&RRUGHQDGRU��D��DGMXQWR��D��

������������6HFUHWiULR��D��

9HQKR�VROLFLWDU�j�&RPLVVmR�(OHLWRUDO�R�UHJLVWUR�GH�PLQKD�FDQGLGDWXUD�SDUD�

FRQFRUUHU�QD�HOHLomR�SDUD�HVFROKD�GRV�0HPEURV�,QWHJUDQWHV�GD�&RPLVVmR�
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